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摘  要 




















































  Since its accession to the WTO in 2001, along with the deepening of global 
economic and financial integration process, the Chinese economic and trade 
development is closely connect with the global economy. The global financial crisis 
triggered by the subprime mortgage crisis of America in 2008 swept the globe, which 
seriously weakened the overall economy of China, A large number of export trade 
shrinked and the economy went into a recession. In 2009, the global economy 
gradually turned away from the shadow of the financial crisis and the economy started 
to recover. However, during this period, the Greek sovereign debt crisis broke out, 
spread, deteriorated and interrupted the process of global economic recovery. As a 
result, the world economy is faced with new shocks and uncertainties, and the global 
economy is once again under the shadow of the crisis. European sovereign debt crisis 
has resulted in stagnation of the economic development of the European countries, 
decreasing greatly the national income and shrinking a large number of consumer 
demand; The substantial volatile Euros has caused the greatly up-and-down 
international financial markets. 
  European sovereign debt crisis, like the financial crises, have a contagious effect on 
the world's major economies. The EU is China's important cooperative partner and the 
largest export market. This crisis has a negative impact on China's economy and trade. 
Xiamen, as a Special Economic Zone, has the characteristics of export-oriented 
economy, which expose it to be more easily affected by the global economic 
environment. 
  On the basis of the results of previous studies, this paper first analyzes the 
development process of the European sovereign debt crisis, sums up the internal 
factors and external conditions that leads to the European sovereign debt crisis and 
explains the causes of the crisis of European sovereign debt from the aspects of 














status and the welfare system, the aftermath of the financial crisis as well as rating 
agencies etc.. Second, the main impact of the European debt crisis on European 
economy is also analyzed in the paper, It mainly focuses on the influence of the 
European debt crisis on the U.S. dollar exchange rate and the euro exchange rate and 
thus getting the result that the trends of the euro exchange rate, the U.S. dollar 
exchange rate and the debt crisis are basically consistent. Third, analyze the 
macroeconomic and export in Xiamen before and after the debt crisis in Europe to 
find out the differences, and study whether European debt crisis is the reason for the 
differences or not. Fourth, apply the calculating model empirically analyze the 
influences of European sovereign debt crisis on regional macro-economy and export 
trade in Xiamen. Finally, the conclusion of Xiamen area's strategies for the European 
sovereign debt crisis is drawn from the two empirical analysis. 
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希腊 124.9 13.6 144.9 10.8 142.8 9.0 
德国 76.7 3.3 83 4.3 82 1.2 
法国 82.5 7.5 82 7.1 81 5.7 
意大利 116.7 5.3 119 4.5 120.1 3.6 
西班牙 66.3 11.2 60 9.3 60 6.2 
葡萄牙 84.6 9.4 93 9.8 95 5.9 
爱尔兰 82.9 14.3 96 31.3 96 10.3 
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